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1. Organisations require strategic plan for the achievement of its corporate aims
and objectives. Explain any four (4) of the steps listed below:

a) Analysing the situation requiring attention

b) Establishing goals and objectives

c) Analysing the structure of the organisation

d) Analysing the audiences of the organisation

e) Formulating action and response strategies to issues
f) Implementing agreed strategic plan

g) Evaluating programme outcomes.
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“Issues management is a dynamic, pro-active and systematic approach to
identifying, anticipating, monitoring and evaluating major internal and
external concerns, issues that may adversely impact the organisation’s
operation and addressing them.” Discuss the Gary Grates definition in the light
of your understanding of the complex nature of organisations and the need to
communicate strategically for success.

. "Strategic communication is a process that can help to optimise the future by

allowing management to consider, evaluate and decide on a course of action

that is consistent with the marketplace and the workplace of today and
tomorrow.” Discuss.

. Explain the 2-way strategic communication steps below amplifying the

importance of each.

Steps for Defining, Processing and Executing Strategic Plans

STEP 1D ANALYZE CURRENT STATE ﬁ

WHERE AREWE NOW?

STEP 2: DEFINE THE FUTURE "lj\\

WHAT THINGS WILL CHANGE? I \]
STEP 3 GENERATE ALTERNATIVES

WHAT CANWE DO? | N

STEP L EVALUANTE ALTERNATIVES

1
Ji8
2 \\
WHAT SHOULD WE DO | &Y

STEP S DEVELOP PLAN X BLDGE | |

TOW WILEMWE ENECUTE WHNT WE HAVE DECIDED 1O
naO?

5. Identify and discuss with copious examples the application of the following

strategic communication concepts:

a) SWOT Analysis

b) SMART Objectives

c) PEST Analysis
KISS Messaging
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QUESTION ONE

(a) What i1s Econometries?
(b) Outline the:

(1) Prerequisite for the study of Econometrics
(11)  goals of Econometrics
(111)  steps in econometrics modelling

(1v)  properties of econometrics models
(24 marks)

QUESTION TWO
Which of the following statements are True/False/Ambiguous?

(i)
(i1)
(111)
(1v)

(V)

(V1)

(vi1)

(vi11)

(ix)

(x)
(x1)

The regression models, the endogenous and exogenous variables are together called
regressors.
Bivariate regression analysis is a logical extension of multi-variate regressinn analysis.
In hypothesis testing. a type I error is made when the researcher rejects a true hypothesis.
A property of the simple linear regression
yi=a+bx;+ e, i=1,2 ..n isthat the fitted regression line always goes
through the point (X. v).
The crror term is customarily included in a regression model because of, inter alia,
variable measurement and aggregation problems arising from defective sample design,
data collection, data processing and data aggregation.
OLS technique can be used to estimate all types of regression models.
The coefficient of determination is a measure of the explanatory power of a regression
model.
The total sum of squared deviation (TSS) in the dependent variable of a linear regression
model can be decomposed into regression sum of squares (RSS) and error sum of squares
(ESS).
The Gauss-Markov least squares theorem states that the least squares of the simple linear
regression parameters are best linear unbiased estimates of their respective population
parameters.
Broadly speaking, econometrics may be divided into three categories: theoretical
econometrics, applied econometrics and conventional econometrics.
In Simple Regression model, the sum of the squared residuals is 2 maximum.

(xi1)  Multicollinearity is a problem in regression analysis that is associated with bivariate

regression models. (18 marks)



QUESTION THREL

Given the following hypothetical data on prices and quantities of oranges sold in an Ilara Mokin

supermarket in 12 consecutive days
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Determine:
(a) the demand function for oranges
(1) the coefficient of determination () and inlerprete your result.

QUESTION FOUR

130

(18 marks)

(a) Is there any difference between multicollinearity and autocorrelation in regression

analysis?

(b) Explain any 4 causcs and 4 consequences of multicollinearity in regression analysis.

(18 marks)



